
Investment Income 240,208
Other Income 1,235
Net Surplus on Sale or redemption of Investments 285,982

Fairvalue Loss on Financial Assets 164,778
Other Operating Expenses 5,808

Investment Property 61,016
Financial Assets at fair value through profit or loss 3,017,705

Trade and Other Receivables 78,278
Cash and Cash Equivalents 76,413

Accumulated Funds 3,208,602

Current Liabilities 1,000
Other Payables 23,810

Other operating income 4,255
Administration expenses (3,002)
Staff expenses (2,064)
Bank Charges (743)

Purchase of investment property (61,016)
Purchase of financial assets (102,015)
Proceeds from sale of investment property 286,255
Proceeds from sale of financial assets 28,956
Rent received 87,632
Interest received 63
Dividends received 132,648
Investment management fees paid (1,603)
Other investing activities -

Investment in Loans & Money Market (309,276)

16,321
-

Financial statements particularly presented entirely in Zimbabwe Dollar (ZW L) are limited in providing users with 
useful information on foreign currency transactions and balances considering the hyper-inflation on the ZW L and 
the multiplicity of exchange rates currently being experienced. The following statements save to disclose the 
foreign currency transactions and balances that have been translated into the ZW L figures in the ZWL Fund 
financial statements.

STATEMENT OF COMPREHENSIVE INCOME for the year ended 31 December 2022
CURRENT PRIOR

2022 2021 2022 2021 2022 2021
           ZWL            ZWL              ZWL            ZWL            USD            USD

Contributions 1,317,296,047     928,649,573        899,440,956        218,440,575      1,358,545       411,365   
Net Investment Income 2,729,955,870     1,939,903,409     1,815,030,073     481,026,141      8,654               5,547       
Other Income 1,983,463,563     193,202,829        1,314,766,114     47,861,354        11,966             
Fair Value Gains from Investments 16,602,192,150  9,629,927,513     9,857,435,720     2,362,429,763  
Total Income (a) 22,632,907,630  12,691,683,325  13,886,672,862  3,109,757,833  1,379,165       416,912   
Less: Benefits Paid
Monthly Pensions 24,214,382          23,339,424          17,255,671          5,429,468          
Withdrawals 63,785,230          69,508,355          45,895,707          17,403,617        33,248             857           
Retirements 41,120,230          10,829,494          28,354,004          11,366,485        7,186               
Retrenchments 18,226,297          114,328,481        12,932,034          19,882,299        3,496               109           
Death in service benefits 17,072,567          54,162,570          9,588,798            13,593,763        7,773               45             
Ex-gratia Payments -                        546,092               -                        133,479             -                   -           
Administration Expenses 552,589,990        470,346,366        368,856,859        111,934,267      262,418          48,342     
Total Expenditure (b) 717,008,696        743,060,783        482,883,073        179,743,378      314,122          49,353     
Net monetary (loss) (19,952,552,518) 2,534,903,977     
Surplus for the Year (a-b) 1,963,346,416    14,483,526,519  13,403,789,789  2,930,014,455  1,065,042       367,559   

CURRENT PRIOR
2022 2021 2022 2021 2022 2021

ZWL ZWL ZWL ZWL            USD            USD
ACCUMULATED FUND:
Opening Accumulated Fund 16,300,539,305  1,817,012,786     4,734,505,737     1,804,491,282  367,559          -           
Surplus for The Year 1,963,346,416     14,483,526,519  13,403,789,789  2,930,014,455  1,065,042       367,559   

18,263,885,720  16,300,539,305  18,138,295,526  4,734,505,737  1,432,601       367,559   
EMPLOYMENT OF CAPITAL:
Investments 17,491,944,039  16,126,260,018  17,491,944,040  4,691,140,847  654,284          51,428     
Fixed Assets 175,694,019        103,181,095        50,103,825          22,682,373        -                   -           
Debtors Less Creditors 290,131,794        (6,237,902)           290,131,793        (1,814,610)         (95,020)           74,287     
Cash and cash equivalents 306,115,868        77,336,093          306,115,868        22,497,127        873,336          241,844   
BALANCE OF FUND 18,263,885,720  16,300,539,305  18,138,295,526  4,734,505,737  1,432,601       367,559   

INFLATION ADJUSTED HISTORICAL

STATEMENT OF FINANCIAL POSITION as at 31 December 2022

STATEMENT OF COMPREHENSIVE INCOME for the year ended 31 December 2022
Sub Account 1 Sub Account 2 Sub Account 3

ZWL ZWL            USD
Contributions -                                899,440,956             1,358,545        
Net Investment Income 1,376,907,450            438,122,623             8,654                
Other Income 1,110,151,056            204,615,057             11,966              
Fair Value Gains from Investments 8,760,420,700            1,097,015,020         
Total Income (a) 11,247,479,206          2,639,193,657         1,379,165        
Less: Benefits Paid
Monthly Pensions 17,255,671                  
Withdrawals 39,683,791                  6,211,916                 33,248              
Retirements & Retrenchments 38,507,803                  2,778,235                 7,186                

3,496                
Death in service benefits 3,947,030                    5,641,769                 7,773                
Administration Expenses 122,111,794               246,745,065             262,418            
Total Expenditure (b) 221,506,089               261,376,985             314,122           
Net monetary (loss)
Surplus for the Year (a-b) 11,025,973,117          2,377,816,672         1,065,042        

STATEMENT OF FINANCIAL POSITION as at 31 December 2022
Sub Account 1 Sub Account 2 Sub Account 3

ZWL ZWL            USD
ACCUMULATED FUND:
Opening Accumulated Fund 4,019,518,022            714,987,715             367,559            
Surplus for The Year 11,025,973,117          2,377,816,672         1,065,042        

15,045,491,139          3,092,804,387         1,432,601        
EMPLOYMENT OF CAPITAL:
Investments 14,485,673,569          3,006,270,469         654,284            
Fixed Assets 4,846,003                    45,257,823               -                    
Debtors Less Creditors 258,818,571               31,313,223               (95,020)             
Cash and cash equivalents 296,152,996               9,962,872                 873,336            
BALANCE OF FUND 15,045,491,139          3,092,804,387         1,432,601        

STATEMENT OF CASHFLOWS For the year ended 31 December 2022
CURRENT PRIOR

ZWL ZWL ZWL ZWL USD USD
2022 2021 2022 2021 2022 2021

Cash flows from membership activities
Cash received from contributions 1,046,230,165 892,258,849 703,119,581 208,854,308 1,242,978 334,278
Benefits paid (158,932,957) (233,913,552) (101,973,218) (57,666,643) (29,667) (956)
Cash transferred from other funds
Cash transferred to other funds (2,251,533) (525,349)
Net cash flows from membership activities (V) 887,297,208 656,093,764 601,146,363 150,662,316 1,213,311 333,322

Cashflows Collected from Other operating Activities
Other operating income 12,121,863 12,924,269 6,945,736 2,982,406 4,258
Cash paid to suppliers
Actuarial fees (4,566,207) (5,668,349) (2,737,500) (1,297,100) (600)
Administration expenses (80,619,125) (96,809,538) (48,713,379) (23,354,351) (67,707) (21,081)
Audit fees (11,322,116) (7,689,843) (6,689,124) (1,598,495) (8,204)
Legal fees (1,419,029) (173,409) (1,238,535) (35,000)
Levies & subscriptions paid (17,233,105) (13,055,641) (10,521,272) (2,869,015) (1,537) (5,324)
Cash paid to employees
Staff expenses (194,035,058) (132,352,209) (131,582,054) (31,786,249) (81,329)
Board expenses (16,263,514) (20,116,556) (11,300,832) (4,829,808) (10,693)
Fines and penalties paid
Other operating expenses (specify):
GLA Premiums (23,957,148) (19,677,794) (16,236,431) (4,603,838) (75,621) (18,566)
Bank Charges (4,860,864) (6,074,406) (2,809,987) (1,415,458) (4,973) (332)
Consultancy (22,791,326) (14,659,341) (15,250,308) (3,629,798)
Net cashflow from other operating activities (W) (364,945,627) (303,352,817) (240,133,686) (72,436,706) (246,407) (45,303)

Cashflow from Investing Activities
Purchase of operating assets (85,206,509) (60,504,848) (36,001,852) (15,311,495)
Purchase of investment property (157,334,378) (422,423,741) (123,411,521) (106,886,676)
Purchase of financial assets (1,044,573,062) (1,109,263,590) (656,711,424) (240,675,602) (187,271) (535,581)
Proceeds from sale of operating assets 7,727,711 1,688,470 5,566,359 331,554
Proceeds from sale of investment property 360,846,890 240,024,673
Proceeds from sale of financial assets 289,313,614 728,031,796 186,186,626 174,175,883 485,577
Investment expenses paid (294)
Property expenses paid (77,073,025) (44,870,383) (54,081,428) (11,826,211)
Rent received 385,321,072 299,469,726 271,896,701 69,894,633
Interest received 5,435,810 7,984,009 4,911,035 1,955,601 22,572 4,124
Dividends received 233,930,889 123,523,251 188,914,127 29,651,962 2,847
Investment management fees paid (78,992,708) (62,358,904) (47,620,698) (14,666,486) (3,041)
Other investing activities:
Investment in Money Market (126,978,371) 8,033,811 (107,535,497) 2,747,538 (170,518)
Inflation Effects on Cash Balances (69,867,654) 158,181,938
Net cash inflows/ (outflows) from investing activities (X) (357,449,722) (372,508,466) (127,862,899) (110,609,299) (335,412) (46,175)

Net cash inflow / (outflow) for the year (V+W+X) =Y 164,901,859 (19,767,519) 233,149,777 (32,383,689) 631,492 241,844
Cash and cash equivalents at the beginning of the year 77,336,093 82,943,790 22,497,128 51,602,116 241,844
Exchange gains / (losses) on cash and cash equivalents 63,877,915 14,159,822 50,468,963 3,278,701
Cash and cash equivalents at the end of the year 306,115,868 77,336,093 306,115,868 22,497,128 873,337 241,844

INFLATION ADJUSTED HISTORICAL COST



Sponsoring Employer  Amount (ZWL) 

1 Tsapo Group 25,898,213.15
2 Transerv 21,137,214.00
3 Motor City Toyota 20,000,000.00
4 Scanlink (pvt) ltd 9,835,363.00
5 Zimbabwe Motor Distributors 7,671,603.00
6 Comoil pvt ltd 7,522,321.00
7 Brake and Clutch Group of Companies 5,844,654.00
8 Cranrid Investments (PVT) LTD 5,097,037.00
9 Macwills Auto Engineering (Pvt) Ltd 4,786,004.00

10 Engen Belvedere Service Station 4,713,594.00
11 Skinners Auto Body Repairs 3,545,341.00
12 Intercom Motor Spares T/A Continental Motors 2,694,207.00
13 Petroleum Ranger Pvt Ltd 2,621,262.00
14 Fineye Panel Beaters (PRIVATE) LIMITED 2,586,858.00
15 Byword Trading T/A Byword Motors (PRIVATE) LIMITED 2,550,511.00
16 Impact Auto  T/A Fasfit Matlock 2,390,725.00
17 Navro Investments PVT LTD 2,211,881.00
18 Engen Caltex House Service Station 2,035,606.00
19 Tiff Investments P/L 2,007,768.00
20 Wheels Upholstery Centre 1,965,960.00

TOTAL 137,116,122.15

Sponsoring Employer  Amount (USD) 

1 Trek Petroleum pvt ltd 46,042.00              
2 Humble Enterprises T/A Maps Petroleum 10,059.00              
3 Fudzo's (PVT) LTD 6,106.00                
4 Centreaper Investments (PVT) LTD T/A Marimba Service Station  5,287.00                
5 Attornment Agencies (PVT)LTD T/A Zuva greencroft and Strathaven Service Stations 3,056.00                
6 Lorimak Strategic Staffing Services 2,641.00                
7 Ruzawi Service Station 1,675.00                
8 Tashoille Trading Private Limited 1,632.00                
9 Accentingrums P/L T/A Maropafadzo Energy Southerton 1,541.00                

10 Busuman Motors 1,050.00                
11 Total Mutoko 965.06                   
12 Prime and Standby Power Supplies T/A Market Service Station 875.75                   

TOTAL 80,929.81              


